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the subject always go off to talk English politics and history,
or Ireland, or India, or Turkey. I shall not follow them.
I shall discuss the case between two Americans, which is
the only case there is. Whether Englishmen like our tariff
or not is of no consequence. As a matter of fact, English-
men seem to have come to the opinion that if Americans
will take their own home market as their share, and will
keep out of the world's market, they (the Englishmen) will
agree to the arrangement; but it is immaterial whether
they agree, or are angry. The only question for us is:
What kind of an arrangement is it for one American to
tax another American? How does it work? Who gains
by it? How does it affect our national prosperity?
These and these only are the questions which I intend
to discuss.
19. I shall adopt two different lines of investigation.
First, I shall examine protectionism on its own claims and
pretensions, taking its doctrines and claims for true, and
following them out to see whether they will produce the
promised results; and secondly, I shall attack protection-
ism adversely, and controversially. If any one proposes a
device for the public good, he is entitled to candid and pa-
tient attention, but he is also under obligation to show how
he expects his scheme to work, what forces it will bring into
play, how it will use them, etc. The joint stock principle,
credit institutions, cooperation, and all similar devices
must be analyzed and the explanation of their advan-
tage, if they offer any, must be sought in the principles
which they embody, the forces they employ, the suitable-
ness of their apparatus. We ought not to put faith in any
device (e.g., bi-metalism, socialism) unless the proposers
offer an explanation of it which will bear rigid and pitiless
examination; for, if it is a sound device, such ftTfl.-mJTifl.tinn
will only produce more and more thorough conviction of
its merits. I shall therefore first take up protectionism